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ECONOMICS
( Honours Generic/Regular Course )
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( Principles of Macroeconomics—II )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions |

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
S 2Py e forn

(a) Who put forward the IS-LM model?
IS-LM Sf¥C1 CRIC Soquiafee ?

(b) What is the condition for equilibrium in
the goods market?

¥ TEHAE SO 56 & 7
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Define effective demand.

iy o S e |

What is meant by aggregate supply?
SRS e I R 3w e

What is stagflation?

o iife R 2

What is meant by unemployment rate?

R 77 e & gm0

Give an assumption of multiplier.

B BT SSYRe o4 |

What is Balance of Payments?
R el & 2

Give the meaning of demonetization.

Rygear oo et |

What is exchange rate?

R == 2
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2. Answer the following questions :
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2x5=10

PR Teq for

What are the components of aggregate
demand?

AT v SomerEz R 2

Why is the slope of IS curve negative?

IS @R O A 9 2

Show the differences between Current
Account and Capital Account.

shre RRorl wF TEE RerR T IR
& |

Mention two features of inflation.

TarIes o1 e Ty

What are the two types of foreign
exchange market?

e R I 101 2R B R 2
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3. Answer any four of the following questions :
5x4=20

TR PR R A SiReR e o

(a) Define aggregate demand curve. Why
does the aggregate demand curve slope
downward?

SRE oW @RR SiKe | mRs oitw
QT SHRICE SECII 5% 2 :

(b) What are the Ilimitations of IS-LM
model?

IS-LM w33 Siaaertz & & 2

(c) Explain the importance of multiplier.
QIFT BFQ IR F9

(d) What are the measures to control
inflation?
e g Fa9 IRErR R R 2

fe) Define Phillips curve. What does the
short-run Phillips curve show?

Rfrp @R e e | ZaeeR Rferp @i
& a@m?
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Give the meaning of foreign exchange.
What are the instruments of foreign

exchange?
o Rfm = B ot REE
wifeprz & 72

4. Answer the following questions : 10x4=40

wo PR Tad o
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Define IS-LM curve. Explain the IS-LM
model with the help of diagram.

IS-LM @3] e fwar | IS-LM =f¥cor foas
STRIFS WA F4I

Or/ 5311
Explain how LM curve is derived.

LM Q@1 e o1 391 |, IR0 10

Explain the causes of demand-pull and
cost-push inflation.

WP uie-eRe W IR-JREES

FPRTPER IR FAN
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Or/ 9«1

Discuss the effects of inflation on
production and distribution.

T e ReW ee [t dem
ST 31 |

What is multiplier? Discuss the working
of multiplier.

@ 7 QI3 IR SeTo 747 |

Or / J<[1

Explain the nature of short-run and
long-run aggregate supply curve.

TRER e WA TR @ QIR
23S 0 90 1

What are the causes of disequilibrium
in Balance of Payments? Mention the
measures to correct the disequilibrium
in Balance of Payments.

CHCTTR HON SRAMRTOR IRAPHZ & R 2
gxzmwwww@w@wwm
skl
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Or / wpery

What is foreign exchange market?
Explain the functions of foreign
exchange market.

Qe R e B2 e Rt =
PRI AT 34T 1
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