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The figures in the margin indicate
full marks for the questions.

Answer either in Assamese or in English.

1. Answer the following as directed: = 1x8=8
oo AIRIRT Mo Oed foalls
(a) What does a consumption bundle refer
to? '

Gofre! cﬁmaﬁ & @i

() In an indifference curve, consumer’s
preferences are assumed to be
complete. (Write ‘True’ or ‘False’)
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Average product of labour is obtained
by dividing total product of labour by
(Fill in the blank)
R T TeoAww @ [ IRE *wg
TG TeoAWR (o1 W1 (T AR 77T 7))

State the relationship between AR, MR
and elasticity of demand.

AR, MR 9% 5ifZnis Rfogisimor s o |

Classical economists believed that
money is mainly demanded as a store
of value. (Write ‘True’ or ‘False’)

(TR SRifeRn et R it @ Ee
TR 14 Rpits gt [t 2|
(o1 1 TRy’ fasin)

Define aufarky
Autarky- &l o4l

What is the most liquid measure of
money supply ?

T (TR IRelE @R wee Aol 2
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(h) An increase in CRR leads to increase

in money supply.(Write ‘True’ or ‘fulse’)

CRR @@ s@iq @il gfa e |
(551 @1 Tz’ fran)

Answer any six of the following : 2x6=12

waﬁwmm@w%m

(@)

(b)

()

(@)

(e)

What is weak preference of a
consumer ?

SoeIER g o

Why are indifference curves convex to
the origin?

s (@ TR o4fS Tee fFae

Explain the nature of the long run AC
curve.

TN AC (@R @S il 7=
Why is the average revenue curve in
perfectly competitive market horizontal?

#Jof ORI ISITS T W7 (F B FAAET
7 fee

Mention two needs for regulation of
monopoly.

GO TR gt SRR ol (gaR 7o R
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Mention two criticisms against the Say’s
Law of Markets.

(5% ISR ﬁf«_‘{m SN Y T4 |
What is bank rate?

T 2| e

Define high-powered money.

T FAORE @R W@ |

How does liquidity trap arise?

IR FIW (FES O8I T 2

State how super-normal profit is

eliminated in the long run.

TGS Tl ST @S Gkl 2
geska

Answer any four of the following-questions:

S

) Sx4=20
AR el bifan1e T o ¢

(a) Draw a budget line and explain its

slope.

a@mamﬁanwwwmwmm
|
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(b)

(d)

(e)

BO10F0 0032 . S

What is MRS? Explain the nature of
MRS in indifference curves. 1+4=5

MRS &7 RetA% @are MRS 2gfs
| :

Discuss the characteristics of iso-
quants.

TG @A WRYER s 34

What is average variable cost? State
the relationship between average cost
and average variable cost. 2+3=5

TG ARTETNA T &2 90 a7 o= s1w
ARSI IR IT~oRF Bt |

What are returns to scale ? Show how
different types of returns to scale are

associated  with homogeneous

production function. 1+4=5

TR efonm 7 smed Seotvm TR wors

fifen seme war afonm fwm sifFe
M |

Define aggregate effective demand. How
does it affect investment in an economy ?

1+4=5
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(c) Define shut down point. Illustrate shut
down point in a perfectly competitive

S Ty siftwR S il | @< SRRl

e 3 e gor EER? market. 2+8=10
- (g) Discuss money multiplier as a A% e wiget o % aferad arzrem

determinant of money supply. ~ AR g e =

| QoI e it @t (d) Distinguish between cost push and

_— - demand pull inflation. State the causes
of demand pull inflation. Also discuss

Di the advantages of free trade. :
™ R & how demand pull inflation occurs with

e fdeR FRAER [ F4A | ] increase in aggregate demand.
) - 3+3+4=10
4. Answer any two of the following question : . I e I HifER ‘@ﬁ@ TErRIfe wA1efy
5 . 1 = 1<
ot P2=20 5K fral | Sifen wite EERReT TR B
(@ What is an inferior good ? Discuss TEEIS R S0 At = |
income and substitution effects for an :

(e) Distinguish between absolute

inferior good. 2+8=10 _ dvant 4
- o : : advantage and comparative advantage.
58w 2 PR Wk o 2feR oI elfoTsm ‘ Discuss the comparative advantabge
O DA 4 | theory of trade. 4+6=10
(b) What is expansion path? Explain how _ B IR W GERES R el v
it can be obtained in production using , e PERIES R TGB! AL 541 |
two inputs. . 2+8=10 ' :

e w12l R 2 751 BolA 9 TR e
A (S AR AR g S0
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