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for the questions
1. Answer the following questions : 1x10=10
wold ePCARY e o
(a) Write one use of Edgeworth box
‘diagram.
g5 eRe 7 (I130) oI @1 I forn

(b) What is contract curve?

pf& @41 2

A23/852 ( Turn Over )



()

(d)

(e)

(9

)

(i

0

A23/852

(2)
Define pure public good.

TS I FI KA i |

What is degree of monopoly power?
RO TR 9 T 2

In which market, there is selling cost?

@RI I5Fe R 37 AT 2

What is meant by strategy of a game?

O (FR P e & e 2

Define signalling in a market.
TR IR K] forsn |

What is duopoly market?

R Io[ 2

What is meant by asymmetric
information?

weifT ©ey et & @ 2

What is non-zero-sum game?
-G 9T R 2

( Continued )

2. Answer the following questions :

(3)

©Fq P TeR o]

(@)

(b)

(c)

(d)

(e)
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Define two types of externality.

7% AR qIRRFer e o |

Distinguish between perceived demand
and proportionate demand.
W‘i—gwﬂﬁmwm«m SR TS NEF
ferr 1

Define Cournot’s oligopoly model.

it i etfr e ikt o |

What is market efficiency?
&R el 2

Distinguish between minimax and
maximin strategies in game theory.

e o RfwE wE @R EE TS
ofefes fordt |
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(4)

{ the following questions :

3. Answer any fouro 5x4=00

e s f A wiRor e e

(a) Explain the concept of production
possibility frontier.

Bes TSRS @R LR T+ |

(b)) What are the characteristics of public
goods? Explain.

Jreredl TR AP R 2 e

() Explain Lerner’s measure of degree of
monopoly power.

R e P i v e A e e
T 3]0

(d) Explain how the saddle point is
obtained in a two-person zero-sum
game.

R F-an e R @ema
Tofera =4, IO 901

(e) Explain the concept of dumping in

a market.

JERS TP YRTTHT T 41 |
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4. Answer the following questions :

(5)

Is price discrimination under monopoly
desirable? Support your answer.
GFolon TmEe w1 frseen sy oo
as ke ke Rl

g PIER Teq fore

(a)

(b)
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Explain the conditions for Pareto
optimality.

CEAG'T MG YRR 5EL2 I 341 |
Or/ &

Explain why there is no supply curve
under monopoly. Briefly explain any
two methods of regulating monopoly

power. 4+6=10

I /RS @R @ W [, Imm
¥ | qFoslom =R fvgd 39/ R @ &
=S ST I 0|

Explain diagrammatically the Bertrand’s
model of duopoly equilibrium.

IRGH WRIR SRR TG T’ sz
RSN IR
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(c)

(d

(6)

or / g

Explain how a firm under monopolistic
competition attains equilibrium both in
the short and long run.

IR AN TS GO AR @I
TREAN WF WA sl a8 I3,
ST 90|

Write notes on adverse selection and
moral hazards which may arise due to
information asymmetry with examples.

5+5=10

TAIRICN TS TS O FRCT Beofey ¢z
afege o e AT R e G
foram 1
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Explain the market equilibrium process
in case of a multi-plant monopoly.
AT GITHN  IWES TR ST
fRsfia aifémm o 30 4

Diagrammatically explain how
externalities in  production and
consumption lead to market failure.

B WF (SR AROR @R IGH
fReerer 18 3, fouq Stzme aam 4 |

T

(7)

Or / 7570

Explain  how optimum resource
allocation can be obtained with the
help of production possibility frontier
and social indifference curve.

Beofr SRS @0 TF TS TS A
Bfyce deT 7r AT @==A 37F =,
HICAoAT <41 |
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